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January 31, 2023 

The Honorable Mayor, City Council Members,  
And Citizens of the City of Cedar Rapids, Iowa: 

The City of Cedar Rapids, Iowa, is required by various state and federal regulations to publish a complete 
set of financial statements presented in conformity with accounting principles generally accepted in the 
United States of America (generally accepted accounting principles or GAAP) and audited in accordance 
with auditing standards generally accepted in the United States of America by a firm of licensed certified 
public accountants.  Pursuant to these requirements, the Annual Comprehensive Financial Report (ACFR) 
of the City of Cedar Rapids, Iowa (City) for the fiscal year ended June 30, 2022 as prepared by the Finance 
Department is hereby submitted in accordance with the provisions of Chapter 11.6 of the Code of Iowa. 

Management assumes full responsibility for the completeness and reliability of the information contained in 
this report, based upon a comprehensive framework of internal control that it has established for this 
purpose.  Because the cost of internal control should not exceed anticipated benefits, the objective is to 
provide reasonable, rather than absolute, assurance that the financial statements are free of any material 
misstatements. 

RSM US, LLP, Certified Public Accountants, have issued an unmodified (“clean”) opinion on the City’s 
financial statements for the year ended June 30, 2022.  The independent auditor’s report is located at the 
front of the financial section of this report. 

The independent audit of the financial statements of the City was part of a broader, federally mandated 
single audit designed to meet the special needs of federal grantor agencies.  The standards governing single 
audit engagements require the independent auditor to report not only on the fair presentation of the 
financial statements, but also on the audited government’s internal controls and compliance with legal 
requirements, with special emphasis on internal controls and legal requirements involving the 
administration of federal awards.  Information related to this single audit, including the Schedule of 
Expenditures of Federal Awards, Independent Auditor’s Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards, Independent Auditor’s Report on Compliance with 
Requirements that Could Have a Direct and Material Effect on Each Major Program and Internal Control 
Over Compliance in Accordance with Uniform Grant Guidance, and Schedule of Findings and Questioned 
Costs is included in the section entitled Compliance Section. 

Management’s discussion and analysis (MD&A) immediately follows the independent auditor’s report and 
provides a narrative introduction, overview, and analysis of the basic financial statements.  MD&A 
complement this letter of transmittal and should be read in conjunction with it. 

PROFILE OF THE CITY OF CEDAR RAPIDS 

The City of Cedar Rapids, incorporated in 1849, is located twenty-five miles north of Iowa City and one 
hundred-thirty miles east of Des Moines, the State Capitol.  Cedar Rapids is an important manufacturing, 
service, and trade area servicing an eight county area with a combined population estimated at 732,774 and 
occupies 71 square miles. The population of Linn County based upon the 2020 census is 230,299 of which 
137,710 reside within Cedar Rapids.  The City of Cedar Rapids is empowered to levy a property tax on real 
property located within its boundaries.  It also is empowered by state statute to extend its corporate limits 
by annexation, which it has done from time to time 

City Finance Department 
101 First Street SE • Cedar Rapids, Iowa 52401 

 (319) 286-5006 • FAX (319) 286-5300 • www.CityofCR.com
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The City of Cedar Rapids has operated under the city council-manager form of government which consists 
of nine council members.  Five of the members represent a specific district.  The remaining four council 
members are elected at-large, with the Mayor being one of those seats.  

The City of Cedar Rapids provides a full range of services, including public safety, public works, solid 
waste collection, animal control, parking, ground transportation, community development, and municipal 
water and sewer.  The City also provides various cultural and recreational opportunities through various 
departments. 

The City’s financial statements include all funds, departments, boards and commissions, and other 
government entities that do not have separate legal status as required by accounting principles generally 
accepted in the United States of America.  Three component units are included in our financial report: The 
Eastern Iowa Airport, Cedar Rapids/Linn County Solid Waste Agency, and Cedar Rapids Public Library 
Foundation. 

The annual budget serves as a foundation for the City’s financial planning and control.  The City Council is 
responsible for developing a budget proposal.  Council is required to hold public hearings on the proposed 
budget and to adopt the final budget no later than March 15 for the fiscal year beginning the following July 
1. The budget is prepared by fund and function.  Department directors may transfer resources within the
department as they see fit.

FACTORS AFFECTING FINANCIAL CONDITION 

The City of Cedar Rapids has completed rebuilding its facilities that were damaged due to the 2008 flood. 
Now that rebuilding from 2008 flood has been completed the City of Cedar Rapids has moved its focus to 
creating a Flood Control System. 

The Flood Control System will be designed to convey the same water volume as the flood of 2008, 
reducing flood risk through the heart of Cedar Rapids on both the west and east sides of the river. The 
system will include a combination of floodwalls, levees and gates and storm water pump stations, and 
incorporate aesthetic elements that reflect our community’s culture, history, and vision.  The improvements 
also includes raising of the 8th Avenue bridge in order to maintain critical access for fire, police, and 
emergency responders; preserve the ability for crews to construct temporary flood measures; allow for 
uninterrupted bridge access during a flood for normal business operations such as transit, business access, 
commuter access, and maintaining the local economy.  

City Council formally adopted the Cedar River Flood Control System Master Plan on June 23, 2015. The 
master plan is a long-term plan that will provide direction for the implementation and construction of the 
flood control system, and has been developed to protect as many flood-vulnerable properties as possible. 

Fast Facts 
• Designed to convey the same water volume as the flood of 2008
• Approximately 7.4 miles long
• Protects both sides of the river
• Combination of levees, gates, permanent and removable floodwalls, (approximately 15 percent

removable and moving components) and bridge raising.
• Incorporates aesthetic and recreational elements that reflect culture and history of the community
• Includes pump stations and detention basins to protect against rain water flooding as pipes close to

protect against river
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Underway – Projects in various stages of design or construction 

6th Street NW Extension to Ellis Boulevard NW // 2022 – 2023 
• Extends 6th Street NW through former Mid-American site, to Ellis Blvd NW, opening

connectivity into Time Check neighborhood
• New connection for traffic, pedestrians, bikes, transit
• Includes sidewalk, bike lanes, brick pavers, raised medians, and utility improvements
• Integrated with permanent flood control plans in Time Check

Shaver Road NE Bridge Elevation // 2020 – 2023 
• Remove and reconstruct 8 feet higher above the 2008 flood elevation
• Maintains truck route access during flooding
• One of two bridge raisings in the flood control system

2nd Avenue SE Floodgate  // 2023 
• Permanent columns on sidewalk
• Stackable panel gate during flood
• Protects to 2008 volume
• Deployed for a 22 ft river elevation

E and F Avenue NE Floodgates under 5-in-1 Dam // 2022 – 2023 
• Signal removals
• Roller gates installed

Tree of Five Seasons Park // 2022 – 2023 
• Sculpture elevated and realigned to accommodate levee
• Pump station
• Permanent full height floodwall with elevated park to allow views of the river
• New bike trail connecting E Avenue with downtown
• 1st Street will be reduced to one lane during construction
• New landscaping and tree plantings

O Avenue NW Gateway at Levee // TBD 
• Avenue NW elevated over levee (levee 1/2 block east of gateway)
• Serves as Gateway to Greenway
• New accessible ramp from raised O Avenue to Memorial Plaza

4th Avenue Riverfront // 2024 – 2025 
• Considerations include parking, preserving view of the river, trail enhancements and public access
• Permanent and combination floodwalls incorporated

12th Avenue SE Floodgate // Summer 2022 – Spring 2023 
• Roller gate
• Aesthetics to complement 16th Avenue SE gate
• Paired with intersection improvements at 2nd Street for new roundabout
• 12th Avenue Bridge elevation means west side does not require floodgate

City Hall Flood Control // 2023 – 2025 
• Trail connection established
• Curb and ADA improvements on 1st Street SE
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8th Avenue Bridge & Riverfront Improvements // 2024+ 
• Bridge remains open during floods
• Fewer piers in river
• Elevated 15 feet
• Raised above 2008 volume
• Flood wall
• Pump station
• Public gathering spaces
• Complements Amphitheatre
• Indoor/outdoor public space
• Streetscaping/lighting
• Trail on bridge and connections to riverwalk

Completed Initiatives 
• Demolition of HydroElectric Facility
• National Czech & Slovak Museume and Library Flood Wall
• Otis Road Storm Sewer Improvements
• 3rd Avenue SE Floodgate
• Quaker Oats Flood Wall
• 1st Street Storm Sewer Improvements
• 16th Avenue SE Floodgate
• Czech Village Levee
• Sinclair Levee, Detention Basin and Pump Station
• Lot 44 Pump Station and Levee
• Northwest Gateway & Memorial Plaza
• CRST River-walk
• CRST Floodwall
• McGrath Amphitheatre Levee

Cedar Rapids voters passed a one percent sales tax for street repair in November of 2013, which went into 
effect July 1, 2014, approving 10 years of funding. The public voted again in November 2021 to renew the 
tax for an additional 10 years. At present, the local option sales tax is set to expire on June 30, 2034. The 
one percent sales tax is known as Paving for Progress and it will capitalize on approximately $20 million 
annually, set aside solely for the maintenance, repair, construction and reconstruction of public streets.  

To date, the program has made the following impacts: 
• Linear miles of roadway improved to date: 94 miles
• Investment in roadways since the beginning of the program: $169 million
• Projects completed to date: 280 projects
• 74 percent of completed projects have been local/residential
• 26 percent of completed projects have been arterial

The City of Cedar Rapids is committed to taking all feasible action to support conditions that encourage 
business expansion, job creation and private sector investment in the community.  Economic Development 
Services Division staff works to implement the City’s growth-related goals and objectives.   Current 
Economic Development Strategic Plan focus areas are as follows:  

• Enhance Economic Growth in Cedar Rapids
• Enhance Quality of Life
• Support Workforce Development
• Ensure adequate support services exist to meet the needs of local business and industry
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In 2022, the City has been working to update to its strategic assessment for economic development.  The new 
targeted industry & business case analysis will reflect changes that have occurred in the metro economy in 
recent years.  In addition, the City will create for the first time a formal written strategy guiding municipal 
workforce development program activities.  Since completion of the original strategic assessment in 2014, 
Cedar Rapids has seen nearly $1.8 billion in total capital investment through development of City incentive 
projects. Over 3,300 jobs have been retained and 1,880 new jobs have been created.   

To implement this vision for economic development, City economic development staff manages and 
coordinates a broad range of programming to support City priorities for growth.  Select examples from the 
current year include: 

1) Ensuring economic development partner organizations deliver services supportive of City
economic development goals.

2) Identifying opportunities and catalyzing creation of higher-wage/higher-skill jobs through the use
of City financial incentives.

3) Identifying opportunities to leverage and layering State and Federal resources with the City’s for
job creation, redevelopment, historic preservation, and creation of new housing options at all price
points.

4) Marketing communications activities, including efforts to increase scope and reach within target
segments.

5) Participation in specific, collaborative workforce development initiatives seeking to increase
economic opportunity while boosting labor force participation in Cedar Rapids.

6) ISU-Cedar Rapids Partnership to grow the food and bioprocessing industry cluster.
7) Economic impact assessment and performance measurement.
8) Provision of commercial real estate market analysis and retail attraction services.
9) Supplying customized business intelligence and market research to realize successful outcomes in

economic development for the City of Cedar Rapids.
10) New business and developer recruitment.
11) Workforce initiatives targeted at providing opportunities to under and unemployed residents with

a focus on underserved and underutilized populations, specifically to fill low to middle skills jobs
for existing industry.

12) Workforce initiatives quantifying workforce and education data to reflect related skills for Cedar
Rapids occupations with an end result aimed at promoting growth and secession planning for
existing employers and market our regions ability to provide skilled workforce confidently.

Additionally, economic development services staff continues to complete an annual business retention 
survey.  That report highlights existing industry needs.  It also includes an economic profile evaluating 
current trends and conditions in the local economy.  A sample of 2022 Cedar Rapids Business Survey 
several, key findings are listed below for reference:  

• Slightly over half of the companies participating in the business survey in 2022 had plans to
expand or modernize facilities in the next three years.

• Companies in Cedar Rapids have seen stable growth through the COVID-19 pandemic: around
66% reported no change to sales, and half report increasing market share.

• 75% of businesses in our recent retention survey categorized the business climate in Cedar Rapids
as excellent or very good.

• Ninety percent of businesses in our recent retention survey maintain a view of quality of life
offered in Cedar Rapids as excellent or good.

• Two-thirds employers surveyed rank productivity of their existing workforce as good or excellent.
• The vast majority (+95%) of companies in Cedar Rapids are not deferring any capital

reinvestment into facilities or operations due to lack of citywide flood control operating.
• On average, the Cedar Rapids workforce is 29% more productive than the U.S. national average.
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The Cedar Rapids median household income in 2022 was $60,787 as compared to $65,657 in 2021. 

The total value of building permits in FY 2022 was approximately $733.0 million.  This compares with an 
amount of $411.1 million for FY 2021.  

Long-term financial planning 

Unassigned fund balance in the general fund was $50.4 million or 34.7 percent of total general fund 
budgeted expenditures for fiscal year 2023.  This percentage falls within the City’s policy guidelines for 
reserves, which at a minimum must be 25 percent of next fiscal year’s budgeted general fund expenditures 
as established by Council resolution.  By maintaining an appropriate reserve balance the City is able to 
react to both known and unknown events that will have an impact on the City finances without disrupting 
services provided to its citizens in the short term. 

The City completed a five year financial plan for all operating departments and capital improvement 
programs.  The financial plan is a necessary element of Cedar Rapids strategy to remain competitive in 
today’s demanding environment.  The City’s financial plan will provide a road map into the future and a 
framework for future decision-making.  This financial plan reflects the following financial principles:  1) 
Sustainability; 2) Long-term Community Affordability; 3) Competitive and Responsive Community 
Services; and 4) Protecting Community Investment and Value. 

In addition to the financial plan, performance measurements have been created by all City departments to 
measure effectiveness, efficiency, customer service, and organizational climate.  These measurements will 
be reported on a regular basis to the City Council, City staff, and citizens of Cedar Rapids. 

Relevant financial policies 

Internal Controls 

The management of the City is responsible for the establishment and continued maintenance of an internal 
control structure to ensure that all City assets are protected from loss, theft, or misuse.  The management 
must also ensure that adequate accounting data is available to allow for the preparation of financial 
statements in conformity with generally accepted accounting principles.  The internal control structure is 
designed to provide reasonable assurance these objectives are met.  The concept of reasonable assurance 
recognizes: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the 
valuation of costs and benefits requires estimates and judgments by management. 

Single Audit 

A recipient of federal and state financial assistance, the City is also responsible for ensuring that an 
adequate internal control structure is in place to ensure compliance with applicable laws and regulations 
related to those programs.  This internal control structure is subject to periodic evaluation by management. 
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Budgetary Controls 

The City's management team takes a very active role in the financial planning and management of the City 
for both short-term daily operations and long-range planning.  The City adopts its annual program budget to 
include all funds except fiduciary funds.  While budgetary control is exercised at the program level, 
management control is exercised on a major objective of expenditure basis.  The daily operations are 
closely monitored through the City's automated and integrated on-line financial system which provides 
daily appropriations status capabilities, weekly cash management forecasting reports, and monthly, current 
and year-to-date budget by major object of expenditure reports.  Estimated revenues are also closely 
monitored as to their impact on budgeted expenditures.  If a department falls short of its discretionary 
revenue projections, adjustments must be made in its appropriations to reflect these shortfalls. 
Encumbrance accounting is employed in all funds for management control purposes.  Appropriations, as 
adopted and amended, lapse at the end of the fiscal year.  Encumbrances outstanding at year-end are 
reflected as assigned in the Governmental fund balances, which serve as authorizations for expenditures in 
the subsequent year.  Capital projects are appropriated on a yearly basis. 

In terms of long-range planning, the City annually develops and issues a five year capital improvements 
program as part of the annual budget, which is funded primarily through the sale of general obligation and 
revenue bonds, local option sales tax, and federal and state grants.  

Debt Administration 

The City’s debt management policy strives to repay 30 to 60 percent of the principal amount of its general 
obligation debt within five years and at least 60 percent within ten fiscal years.  Capital projects financed 
through issuance of debt are programmed to be paid off completely within the expected useful life of the 
capital project.  Currently, the City is on pace to repay over 61 percent of its GO debt and over 65 percent 
of all debt within ten fiscal years.  Moody's Investor Services rate the City’s general obligation bonds Aa1.  
This rating is predicated on the City's strong financial management, a diverse and substantial economic and 
tax base.   

AWARDS AND ACKNOWLEDGEMENTS 

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for 
Excellence in Financial Reporting to the City of Cedar Rapids, Iowa, for its Annual Comprehensive 
Financial Report (ACFR) for the fiscal year ended June 30, 2021. This was the forty-second consecutive 
year that the City has received this prestigious award.  In order to be awarded a Certificate of Achievement, 
the City had to publish an easily readable and efficiently organized ACFR that satisfied both generally 
accepted accounting principles and applicable legal requirements. A Certificate of Achievement is valid for 
a period of one year only.  We believe that our current ACFR continues to meet the Certificate of 
Achievement Program’s requirements and we are submitting it to the GFOA to determine its eligibility for 
another certificate. 

The preparation of this report could not be accomplished without the efficient and dedicated services of the 
Finance Operations General Accounting division as well as the entire staff of the Finance Department.  We 
would also like to thank the members of the City Council for their prudent management of the City’s 
finances. 

11



12



Government Finance Officers Association

Certificate of 
Achievement
for Excellence

in Financial 
Reporting

Presented to

City of Cedar Rapids
Iowa

For its Annual Comprehensive
Financial Report

For the Fiscal Year Ended

June 30, 2021

Executive Director/CEO

13



The City of Cedar Rapids 
Organizational Chart 

Citizens of 
Cedar Rapids

Mayor & 
City Council

City Manager

Finance

Human  
Resources

Parks and 
Recreation

Police

Fire

Utilities

Transit

Development 
Services

Public Works

Building Services

Community 
Development

City Clerk City Attorney The Eastern 
Iowa Airport

Library Board of 
Trustees

Other Boards &
Commissions

Civil Rights 
Commission

Veterans 
Memorial 

Commission

City Band 
Commission

Cedar Rapids 
Landfill 

Commission

Other Boards & 
Commissions

14



CITY OF CEDAR RAPIDS, IOWA 

City Manager Form of Government 

CITY COUNCIL 

Tiffany O’Donnell 
Mayor 

Patrick Loeffler Ann Poe 
At-Large At-Large 

Tyler Olson Martin Hoeger 
At-Large District 1 

William Overland Dale Todd 
District 2 District 3 

Scott Olson Ashley Vanorny 
District 4 District 5 

STAFF 

Casey J. Drew Jeffrey A. Pomeranz 
Finance Director City Manager 

15


	Table of Contents - CAFR FY 2021
	Table of Contents     1
	II. FINANCIAL SECTION
	A. INDEPENDENT AUDITOR’S REPORT    16
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to Financial Statements   45
	D. REQUIRED SUPPLEMENTARY INFORMATION
	E. COMBINING STATEMENTS – NONMAJOR GOVERNMENTAL FUNDS
	IV. COMPLIANCE SECTION






	Logo page
	Letter of Transmittal - FY22
	PROFILE OF THE CITY OF CEDAR RAPIDS
	Single Audit
	Budgetary Controls

	Logo page
	FY 21 Certificate
	Organizational Chart FY 2022
	Principal Officers FY 2022
	CITY OF CEDAR RAPIDS, IOWA
	Tiffany O’Donnell
	Ann Poe
	Patrick Loeffler
	Martin Hoeger
	Tyler Olson
	Dale Todd
	William Overland
	Ashley Vanorny
	Scott Olson
	STAFF
	Jeffrey A. Pomeranz
	Casey J. Drew

	CAFR FY 2022 012723
	Notes to Financial Statements - FY 2022
	Note 1:  Summary of Significant Accounting Policies
	Reporting Entity
	Government-wide and fund financial statements
	Measurement focus, basis of accounting, and financial statement presentation
	Assets, deferred outflows of resources, liabilities, deferred inflows of resources and net position or fund balances
	Budgetary Control, Compliance, and Appropriation Data
	Note 4:  Self-Supported Municipal Improvement District
	State law requires the City to receipt property taxes into the TIF special revenue fund when the SSMID and TIF boundaries overlap.  The City then transfers the respective property taxes out of TIF into SSMID.
	Note 5:  Construction Commitments
	As of June 30, 2022, the City had the following investments with the following maturities:
	Note 7:  Capital Assets
	Note 9:  Long-Term Liabilities
	Note 12:  Risk Management
	Note 15:  Leases (Lessor)
	Plan Description and Funding Policy


	Required Supplementary Info - FY 2022
	RSI GASB 68 - FY 2022 IPERS 1
	RSI GASB 68 - FY 2022 IPERS 2
	RSI GASB 68 - FY 2022 IPERS 3
	RSI GASB 68 - FY 2022 IPERS 4
	RSI GASB 68 - FY 2022 IPERS 5
	RSI GASB 68 - FY 2022 MFPRSI 1
	RSI GASB 68 - FY 2022 MFPRSI 2
	RSI GASB 68 - FY 2022 MFPRSI 3
	RSI GASB 75 - FY 2022 1
	RSI GASB 75 - FY 2022 2
	Capital Assets 2022
	CapAsset-P1
	CapAsset-P2
	CapAsset-P3

	STATISTICAL SECTION ToC
	Financial Trends        125
	Revenue Capacity        138
	Debt Capacity         147
	Demographic and Economic Information      154
	Operating Information        157

	Final Stats 2022 012723
	Blank Page
	Independent Auditor's Report.pdf
	Table of Contents - CAFR FY 2021
	Table of Contents     1
	II. FINANCIAL SECTION
	A. INDEPENDENT AUDITOR’S REPORT    16
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to Financial Statements   45
	D. REQUIRED SUPPLEMENTARY INFORMATION
	E. COMBINING STATEMENTS – NONMAJOR GOVERNMENTAL FUNDS
	IV. COMPLIANCE SECTION






	Logo page
	Letter of Transmittal - FY21
	PROFILE OF THE CITY OF CEDAR RAPIDS
	Single Audit
	Budgetary Controls

	5 - Certificate
	Organizational Chart FY 2021
	Principal Officers FY 2021
	CITY OF CEDAR RAPIDS, IOWA
	Bradley Hart
	Ann Poe
	Patrick Loeffler
	Martin Hoeger
	Tyler Olson
	Dale Todd
	William Overland
	Ashley Vanorny
	Scott Olson
	STAFF
	Jeffrey A. Pomeranz
	Casey J. Drew

	Management Discussion and Analysis - FY 2021
	Financial Highlights
	Overview of the Financial Statements
	Table 1
	Statement of Net Position
	For Fiscal years Ending June 30, 2021 and 2020
	Table 2
	Governmental and Business-type Activities
	For Fiscal years Ending June 30, 2021 and 2020

	Budgetary Highlights
	Table 3
	Table 4
	Change in Capital Assets

	Governmental Activities
	Business-type Activities
	Debt Administration

	CAFR FY 2021
	Notes to Financial Statements - FY 2021
	Note 1:  Summary of Significant Accounting Policies
	Reporting Entity
	Government-wide and fund financial statements
	Measurement focus, basis of accounting, and financial statement presentation
	Assets, deferred outflows of resources, liabilities, deferred inflows of resources and net position or fund balances
	Budgetary Control, Compliance, and Appropriation Data
	Note 4:  Self-Supported Municipal Improvement District
	State law requires the City to receipt property taxes into the TIF special revenue fund when the SSMID and TIF boundaries overlap.  The City then transfers the respective property taxes out of TIF into SSMID.
	Note 5:  Construction Commitments
	As of June 30, 2021, the City had the following investments with the following maturities:
	Note 7:  Capital Assets
	Primary Government
	Note 9:  Long-Term Liabilities
	Note 12:  Risk Management
	Note 15:  Operating Leases
	Leasing operations of the Airport, a component unit, consist primarily of space rentals, car rentals, and landing fees, which are governed by written agreements.  These agreements range from month-to-month leases to long-term leases with various speci...
	conditions, which eliminate any future guaranteed rentals or are contingent upon the income produced by the lease.
	Plan Description and Funding Policy



	Required Supplementary Info - FY 2021
	RSI GASB 68 - FY 2021 IPERS 1
	RSI GASB 68 - FY 2021 IPERS 2
	RSI GASB 68 - FY 2021 IPERS 3
	RSI GASB 68 - FY 2021 IPERS 4
	RSI GASB 68 - FY 2021 IPERS 5
	RSI GASB 68 - FY 2021 MFPRSI 1
	RSI GASB 68 - FY 2021 MFPRSI 2
	RSI GASB 68 - FY 2021 MFPRSI 3
	RSI GASB 75 - FY 2021 1
	RSI GASB 75 - FY 2021 2
	Capital Assets 2021
	STATISTICAL SECTION ToC
	Financial Trends        125
	Revenue Capacity        138
	Debt Capacity         147
	Demographic and Economic Information      154
	Operating Information        157

	Final Stats 2021
	Schedule of Expenditures of Federal Awards - 2021
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	ADP51B3.tmp
	Note 1:  Summary of Significant Accounting Policies
	Reporting Entity
	Government-wide and fund financial statements
	Measurement focus, basis of accounting, and financial statement presentation
	Assets, deferred outflows of resources, liabilities, deferred inflows of resources and net position or fund balances
	Budgetary Control, Compliance, and Appropriation Data
	Note 4:  Self-Supported Municipal Improvement District
	State law requires the City to receipt property taxes into the TIF special revenue fund when the SSMID and TIF boundaries overlap.  The City then transfers the respective property taxes out of TIF into SSMID.
	Note 5:  Construction Commitments
	As of June 30, 2021, the City had the following investments with the following maturities:
	Note 7:  Capital Assets
	Primary Government
	Note 9:  Long-Term Liabilities
	Note 12:  Risk Management
	Note 15:  Operating Leases
	Leasing operations of the Airport, a component unit, consist primarily of space rentals, car rentals, and landing fees, which are governed by written agreements.  These agreements range from month-to-month leases to long-term leases with various speci...
	conditions, which eliminate any future guaranteed rentals or are contingent upon the income produced by the lease.
	Plan Description and Funding Policy



	ADP6E87.tmp
	PROFILE OF THE CITY OF CEDAR RAPIDS
	Single Audit
	Budgetary Controls

	ADPDDF8.tmp
	PROFILE OF THE CITY OF CEDAR RAPIDS
	Single Audit
	Budgetary Controls

	ADP9340.tmp
	Table of Contents     1
	II. FINANCIAL SECTION
	A. INDEPENDENT AUDITOR’S REPORT    16
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to Financial Statements   45
	D. REQUIRED SUPPLEMENTARY INFORMATION
	E. COMBINING STATEMENTS – NONMAJOR GOVERNMENTAL FUNDS
	IV. COMPLIANCE SECTION






	ADP1193.tmp
	Note 1:  Summary of Significant Accounting Policies
	Reporting Entity
	Government-wide and fund financial statements
	Measurement focus, basis of accounting, and financial statement presentation
	Assets, deferred outflows of resources, liabilities, deferred inflows of resources and net position or fund balances
	Budgetary Control, Compliance, and Appropriation Data
	Note 4:  Self-Supported Municipal Improvement District
	State law requires the City to receipt property taxes into the TIF special revenue fund when the SSMID and TIF boundaries overlap.  The City then transfers the respective property taxes out of TIF into SSMID.
	Note 5:  Construction Commitments
	As of June 30, 2021, the City had the following investments with the following maturities:
	Note 7:  Capital Assets
	Primary Government
	Note 9:  Long-Term Liabilities
	Note 12:  Risk Management
	Note 15:  Operating Leases
	Leasing operations of the Airport, a component unit, consist primarily of space rentals, car rentals, and landing fees, which are governed by written agreements.  These agreements range from month-to-month leases to long-term leases with various speci...
	conditions, which eliminate any future guaranteed rentals or are contingent upon the income produced by the lease.
	Plan Description and Funding Policy



	ADP11E1.tmp
	PROFILE OF THE CITY OF CEDAR RAPIDS
	Single Audit
	Budgetary Controls

	ADPDDC9.tmp
	Table of Contents     1
	II. FINANCIAL SECTION
	A. INDEPENDENT AUDITOR’S REPORT    16
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to Financial Statements   45
	D. REQUIRED SUPPLEMENTARY INFORMATION
	E. COMBINING STATEMENTS – NONMAJOR GOVERNMENTAL FUNDS
	IV. COMPLIANCE SECTION






	ADP2832.tmp
	PUBLISHED BY


	ADP5A24.tmp
	Financial Highlights
	Overview of the Financial Statements
	Table 1
	Statement of Net Position
	For Fiscal years Ending June 30, 2022 and 2021
	Table 2
	Governmental and Business-type Activities
	For Fiscal years Ending June 30, 2022 and 2021

	Budgetary Highlights
	Table 3
	Table 4
	Change in Capital Assets

	Governmental Activities
	Business-type Activities
	Debt Administration

	Blank Page
	Blank Page
	Blank Page
	ADP53F8.tmp
	Note 1:  Summary of Significant Accounting Policies
	Reporting Entity
	Government-wide and fund financial statements
	Measurement focus, basis of accounting, and financial statement presentation
	Assets, deferred outflows of resources, liabilities, deferred inflows of resources and net position or fund balances
	Budgetary Control, Compliance, and Appropriation Data
	Note 4:  Self-Supported Municipal Improvement District
	State law requires the City to receipt property taxes into the TIF special revenue fund when the SSMID and TIF boundaries overlap.  The City then transfers the respective property taxes out of TIF into SSMID.
	Note 5:  Construction Commitments
	As of June 30, 2022, the City had the following investments with the following maturities:
	Note 7:  Capital Assets
	Note 9:  Long-Term Liabilities
	Note 12:  Risk Management
	Note 15:  Leases (Lessor)
	Plan Description and Funding Policy





